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Media release Basel, 15 July 2014

German Cartel Office imposes a fine — Bell rejects charges and will file an appeal

In antitrust proceedings for illegal price agreement, the German Federal Cartel Office
investigated charges against the former ZIMBO Fleisch- und Wurstwaren GmbH & Co. KG and
Abraham GmbH and imposed a substantial fine on Bell Deutschland Holding GmbH, a direct
subsidiary of Bell Ltd. Bell considers this fine to be unjustified and will vigorously defend itself

against this decision.

In antitrust proceedings for illegal price agreement in the German sausage industry, the Federal Cartel
Office imposed a fine of 100 million euro on Bell's German subsidiary. Bell has taken note of the
decision of the Federal Cartel Office, but decisively rejects the charges on which the fine is based. Not
only is the decision to impose a fine factually incorrect and legally inappropriate, but the fine is also
disproportionately high for an industry with very narrow margins. The charges also pre-date the
acquisition of ZIMBO Fleisch- und Wurstwaren GmbH and Abraham GmbH by Bell Ltd. Bell will
therefore appeal the decision to impose a fine before the court and pursue its reversal. The legal

proceedings to clear up this matter are expected to run over several years.

Bell will comment on the proceedings whenever new facts come to light.

This media release is available at www.bellfoodgroup.com/en/media/press-releases/
Photos and more information on the Bell Group can be found at www.bellfoodgroup.com.

About Bell

The Bell Group is one of the leading meat processors in Europe. Its range of products includes meat, poultry, charcuterie,
seafood and convenience products. With the brands Bell, Abraham, Hoppe, ZIMBO and Méssieur Polette, the Group meets
a diversity of customer needs. Bell counts the retail and wholesale trade, food service sector and food processing industry
among its customers. Some 6,500 employees generated consolidated sales of CHF 2.62 billion in 2013. Bell is listed on the
Swiss stock exchange.
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